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INTRODUCTION
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Remortgage is the process of switching an existing mortgage to a new deal,
either with the current lender or a different one. It can help reduce monthly
payments, release equity, or provide more flexibility. This guide outlines the

key steps, benefits, and considerations involved in remortgaging.

REASONS TO RE MORTGAGE
L O W E R  I N T E R E S T  R A T E S

S W I T C H I N G  T O  A  L O W E R  R A T E  C A N  R E D U C E  M O N T H L Y
R E P A Y M E N T S  A N D  O V E R A L L  I N T E R E S T  C O S T S  

E N D  O F  F I X E D  O R  D I S C O U N T E D  P E R I O D

W H E N  A N  I N I T I A L  D E A L  E N D S ,  T H E  M O R T G A G E  U S U A L L Y
R E V E R T S  T O  A  H I G H E R  S T A N D A R D  V A R I A B L E  R A T E  ( S V R ) .
R E M O R T G A G I N G  B E F O R E  T H I S  H A P P E N S  C A N  P R E V E N T
P A Y M E N T  I N C R E A S E S .

H O M E  I M P R O V E M E N T S  O R  M A J O R  E X P E N S E S

R E L E A S I N G  E Q U I T Y  C A N  F U N D  R E N O V A T I O N S ,  D E B T
C O N S O L I D A T I O N ,  O R  O T H E R  L A R G E  E X P E N S E S .

C H A N G E  I N  F I N A N C I A L  C I R C U M S T A N C E S

A D J U S T I N G  T H E  M O R T G A G E  T E R M  O R  T Y P E  C A N  B E T T E R
S U I T  C U R R E N T  I N C O M E  O R  L I F E S T Y L E  N E E D S .

D E B T  C O N S O L I D A T I O N -  C O M B I N I N G  D E B T S  I N T O  O N E
M A N A G E A B L E  M O N T H L Y  P A Y M E N T  T H R O U G H  A
R E M O R T G A G E  C A N  S I M P L I F Y  F I N A N C E S .



WHEN TO CONSIDER
REMORTGAGING

Within 3–6 months of the current deal
ending
When property value has increased
significantly
If interest rates in the market have dropped
When personal credit score has improved
If there is a need to borrow additional funds

W W W . R O B E R T S M O R T G A G E S . C O . U K



THE REMORTGAGE
PROCESS

All Completed By Roberts Mortgages so you don't have to and
remain stress free: 
1.Review Current Mortgage
2.Check the remaining balance, interest rate, and any early

repayment charges.
3.Assess Financial Goals
4.Determine whether the aim is to save money, release equity,

or change terms.
5.Compare Mortgage Deals
6.Research or seek advice to find competitive rates and

suitable products.
7.Apply for a New Mortgage
8.Submit an application with income, expenditure, and credit

details.
9.Valuation and Offer
10.The new lender will value the property and issue a formal

mortgage offer.
11.Legal Work and Completion
12.A solicitor or conveyancer handles the legal transfer. Once

complete, the old mortgage is repaid and the new one
begins.
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Early repayment charges (if
applicable)
Exit fees from the current lender
Valuation and legal fees
Arrangement or product fees for the
new mortgage
Broker fees (At Roberts Mortgages
we only charge for a new application,
there is no broker fee for any product
switches).

COSTS TO CONSIDER
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Start the process early to avoid reverting to a
higher SVR.

Ensure affordability checks are met before
applying.

Consider total costs, not just the interest rate.
Review protection policies such as life or
income cover alongside the Remortgage.

KEY TIPS
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Can a Remortgage be declined?
Yes, if affordability, credit history, or
property value do not meet lender criteria.
Is it possible to Remortgage with bad
credit?
Specialist lenders may offer options,
though rates could be higher.
How long does the process take?
Typically 4–8 weeks, depending on lender
and legal processing times.

COMMON QUESTIONS
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R E M O R T G A G I N G  C A N  B E  A  V A L U A B L E  F I N A N C I A L
D E C I S I O N  W H E N  M A N A G E D  C A R E F U L L Y .  R E V I E W I N G

M O R T G A G E  O P T I O N S  R E G U L A R L Y  E N S U R E S  T H E  D E A L
R E M A I N S  C O M P E T I T I V E  A N D  A L I G N E D  W I T H  F I N A N C I A L

G O A L S .  A T  R O B E R T S  M O R T G A G E S ,  W E  M A K E
R E M O R T G A G I N G  S I M P L E  B Y  F I N D I N G  T H E  R I G H T  D E A L

F O R  Y O U ,  H A N D L I N G  T H E  P R O C E S S  F R O M  S T A R T  T O
F I N I S H ,  A N D  A L W A Y S  P U T T I N G  Y O U R  B E S T  I N T E R E S T S

F I R S T .


